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Bank Resources Drop

As Deposits Gain

The Superintendent of Banks yester-
day gave out the compilation of figures
submitted by banks and trust companies
pursuant to the quarterly call of June
80. The following affords a comparison
of June 30 with February 28:

Juna 39, Fehruary 2R,

Eenources .. $4.704,544,201 $4.821,028,425
Jreposite J.B06 614,187 S,158, 5
Redincount; 140,626,084 aT1e,

Bills pavable and rediscounts show a |

purchase

loan,

£7,500,000.
immediately.

The national administration of ports
and telephones has signed provisionally
a contract with a bankers’
headed b;r

MONTEVIDEO, Aug.
approvil has been given the law aun-
thorizing the Uruguayan gaovernment to
accept the offer, through the National
City Bank of New York, of a loan of
The law becomes effective

of materials,

Another N. Y. Loan
To Uruguay Rumored

9.—Executive

syndicate

separats

Pomerene
day,

FEngland,
Domingo.

China.

shares,

1918,

however,

ditional cash
reorganization plan,

he company lLias factories in Canada,
Santo

foreign ¢ountries,
plying strictly

planned to form three companies, one
in Canada, one in England and one in | stockholders for

companies

law.

China,

pt

has

a

nd

the Equitable Trust Com-
pany of New York for a loan of $0,000,-
000 to be used for the construction of
an underground telephone system,
would be iganable at 91, and would bear
interest at the rate of 8 per cent. The
understanding is that the money would
remain in tha United States for the

It

Representatives of the Equitable
Trust Company said yesterday they had
received no information relative to the
reported mnew 39,000,000 Uruguayan
Bankers here were not inclined
to place much eredence in the report,
in view of the fact that a $7,500,000
Uruguayan loan is now being offered to
the American investment public by the
National City Company of New York.

- May Split Tebacco Co.

Three Concerns ¥rom Export
Corporation Planned

A plan for splitting up the Tobacco
Products Export Corporation into three
practically
been decided upon to eliminate all pos-
eibility of a conflict with the Webb-

It waa stated yester-
that the stockholders
will not be asked to subscribe any ad-
in connection with the

A study of the Webb-Pom-

with

to

the

present

—Directora of | common outstanding. :

Finaneial Items

ercne act has raised a doubt as to the
legality of ownership of factories in
With a view to com-
law

it is

These companies would take | ® proposal to incrnise the
over the plants and other assets,
according

The |
plans, | The new stock is to
would be distributed to shareholders of |ent prefoerred and eommon
the Tobacco Products Export Corpora-|pro rata at $40 a share with n honus
tion, which would then be dissolved.

Canadian Co. Passes Dividend
Speetal Diapateh to The Tribuna
MONTREAL, Aug. 9
the British Columbia Fishing & Pack-
ing Company have passed the quarter]
dividend of 112 per cent on the capi-| D : i
| tal stoek, The 6 per cent rate wag es- | ¢ither to wilhdraw the offer or to sell
tablished in 1920, 5% per cent having  the remainder to third parties at the |
been paid in 1919 and b per cent in|Same price “less a veasonable com-
The company: was organized jn|mission if
1914 as a holding company for the Brit- | pedient.
ish Columbia Packers' Asscciation.

¥
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[Important Crops ) - C
L Q oy : © What Things Cost
i Show Effects of 5
Damage ill J“]\" Quutalivns are cash prices in primary markets.
. o FOOs Previous 1920 range.
I | Epmmedits and unit; day High, Low.
| . o . Wheat (No. 2 hardy bu $1.7
Many Suffer Decline in e e A
i Estimated Production; Outs (No. & white) b 2
A S | obir (spring pat; hbl. . :
. Condition of Corn and eef (family) bl ... ..., .. i 20.00
o) Pork (mess) Ll 2 29.50
whea" D ro p 8 bllarply f Sagar (granulated) b .08
.- | Cofee (No, 7 Riny 15 2 { 6 .06l g
WASHINGTON, Aug. 9.—July's con- | Butter (creamery, first) 1h, L&D 38@ .42 97 B1la
| stant hot weather and lack of rainfall | Legs (fresh, first) doz 37 i6@ .38 B9 4215
| reduced prospective production on | TEXTILES
| erops more than.a quarter of a billion | Cotton (middling uplandl Th, . 1320 33, 1415
dotlars. To-day's erop report of tho Print cloths (38! .—52xE0y. .07 26 071/
Department  of  Agriculture  showed | Sitles v (Nad Sy I 575 1745 st
forecasts reduced by millions 0f bush- Weaol (fine Monlana scoured) b 80 B5@ .50 2.00 20
els compared with a month ago. "Jhel METALS ' 2
| reduced estimitos of corn, wheal, onts | Tean io% BiiTadulstig A e _ 1 _
and while potatoes alone aprgreguted | ) ::I‘l i “';”;_"'J\“-"_rh"?ﬂ 2 @23,50 21.50@22.50 55.50 33,00
896,000,000 bushels, and the prospec- | Sy '”' pdite AL =300 2300 63.00 43.00
tive loss of production, ealeuluated Tl ! > 0445 09} 0414
Aupust 1 farm prices, ameunts to $83, - T!p' 'L:r_ ""_”0‘”’ Uiy 1155 12 8
500,000 for white potatoss, $64,000,000 SonenEatalngis LA 2a 63 22
for cads, §36,100,000 for corn and §ad,- RUBBER AND HIDES —
400,000 for wheat. | Hubber (ribbed-smaleed =t 14y A 54!y 1514
Almost every crop was adversely af- | Hides (calfsking, city) 9 1o 12 2,60 2,60 : :
fected by the almost constant hiph |
temperatures and shortage of rain. | g .
Over practically the entire west and | ') = e s ue funa qufot, unchan
northern ecentral states there wag lit !(' : tlon ‘Ei]t"h{ i 2 Hansay SOl

ale rain, while in Montana and puvts
of North Dakota, Iilinois, Missouri and
other states almosta drought prevailed.
Small grains, corn and vegetables all
suffered severely. The damage to
white potatoes wa= extreme.

The report estimates the condition
of some of the country's principal farm
crops on August 1 as follows:

Winter wheat—Preliminary estimate
of production, 544,000,000 bushela,

Spring  wheat—Production forecast,
213,000,000 bushels; condition, 64.6 per
cent of normal,

All wheat production forecast, 757,-
000,000 bushels.

Corn production 3,032,000,000 bush-
els; condition, 84,3,

Oats production, 1,187,000,000 bush-
els; condition, 64.5.

Barley production, 171,000,000 buzh-
els; condition, T1.4,

hite potutoes
000 bushels; econdition, 63.8,

Tobaceo production,

pounds; condition, G6.6.

Rates on Petroleum

Committee Makes Study of
the Situation
The petroleum rate committes, aci-

ng for the petroleum industry, has
made a study of the rail rates now
upplicable to the trangportation of
petroleum and its products. The com-
mittee announced yesterday thas it
has aproached this question with the
viewpoint that the interests of the
industry and the railronds, when
properly undersiood, are mutuul and
founded on the same prineiple,
“ach seelts to trans
volume of business
at a fair profit,”
issned yerterday,

as possible, and
said a stateme
“The petroalenm

poses Doubling Preferred

The South Parto Rice Sugar’ Com-
pany has called a speeial moating of
Aupust U5 to anct en
nreferred
o S10,000,000,
ke offered to pros-
tockholders

stock from §3,000,000

of I per cent in eommon stock, The
privilege to subseribe will he an e
basis of thirty-two shares of new pro-
ferred stock with eight shares of com-
mon for cach 100 share: f
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!Wheai; Is Higher
' In Anticipation
Of Crop Reports

Beliel That Estimate Would
Be Bullish and Signs of
Export Buying Faetors:

Cern Rally Is Checked

CHICAGO, Aug. 9. —Active export
demand coupled with ecorrect anticipa-
tion that the government crop report
would prove bullish brought about a
[ fresh upturn tocday tite wvalue of
The althouoh

in

whegt. finizh,

"tled, was 117 to 2¢ net higher, with
September $1.23% to $1.23% . and De-
cember §1.2 to ¥1.27. Corn gaired
| Yaesdie to 'Bse, and eosts lge ta
Provisions eclesed unchanged to Ziec
higher. .
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| Provisions wers firm as a4 ressit of the | estimates of future consumption, |
gtrength of graln ond | On the othey hand, textile manu-
| e facturers, particularly in the cotton
| Grain Prices and woolen goods trades, h_e!if:}'c that
I Wihieat the improvement so far is founded
Teaterduy's Trevious Yaar 2y nedriy as IJ(‘SS§b1? on‘rcal dnms“‘:l'
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iNe:r;t Move in Textiles Depe—n_a;"

" On Consumer

Revival in Business

With retailers having placed orders
for their initial fall reguirements in!| the coming winter i= good, in the
of textiles, garments and
m the
| merchandising parade is up lo the con- |
of tho latter

the
avcessories,

way

the next step
getions

next two

Thae
the

| sumers.

| within months  will

determine largely if the revival that,

| has been apparent in tie basic tex-
tile markets is on a kolid foundation
ar if it will bog down in the middle

of the season, us i1t did last spring. |
Retailers say that as yet there has

il SHie . cent in money wvalue. Thi means
been iittle indicstion on the part of || © - . 3
the public concerning its attitude H"In there: has been more  than
toward fall buving. Little fa!ll mer- | twice the number of picces gald,
| chandise has been offered as yet. and, as 8 matter of fack the pro-
| What has happened so far, sccording portion is much arger, because it
‘o cne retail exeecutive, is that re- - -y
tailers have backed their judgment | has been almost entirely the me.
las to what they expeet to sel]l and dinm and lower grades of merchan.

|'as to the prices they believe the public
“The recovery

will be wuling 1o pay.

| thaet far some time
 been larger than production.
Saupther
textile
torth

manufaciurers are

further declines, and, in fact,

made some advances.

ol most commodities, and this

apparent in retail ecireles.

Comercial Credit
mains unchanged. Demand is
crute and spotty. Some
econcerng are issuing new paper freely

cording to commercial bankera.

paper.

i per cent,

| Price Now Converters’ Problem
[}

Some of rhe smaller converiers of
rotton goods are worried over the re-
cent advanecs that have boen made
ihe gray or unlinished cloth markets,
They say that their nrices for finished

lines,

lieve
ness is heing done at present.

A reflection of the strengthened mar- |

Said
Te Be Based on ExpectedI
¥zll Demand: Consump-
' tion Outstrips Production

strong argument that the
putting |
iz that for some months prices |
of their raw materials have shown no
have
Thia has given
the jobbers and retailers more con-
fidence in the market prices of tex-

The commercial money rmarket re- |econsumers in general st
] mod-
industrial |

Enl

nds have been based on the levels of
1| unfinished eloth a month or 8o ago, and
| that demand for finished goods has not
{ loen strong in the general converted
Ta make ndvances in the prices
| of finizhed poods in keeping with the
incrensed ens: of gray goods, they be-
| would ghoke off what little busi-

s, Say Producers

——

Fur Producers Sce j
Good Season Ahead

The outlook for a laize
of sales of fur garments

volume
during

opinion of A. & J. Engel, ‘ur map-
ufacturers, who are interested in
about thirty retail stores,

“As g result of the first week of
the August sales,"” =ays a statemeont
of the company, “the stores with
which we are associated have {p.
creased their salns over the same
time a year sgo by sbout 10 per

dise that have been selling, rather
than the higher priced parments,
“The public fg ready to buy furs
at the present matket level in rea-
sonable amounts, and we feel fairly
certain that the coming season will
be & successful one in the way of
disposing of a large vol + of furs,
providing thers is no marked in-

crease in their present prices

consumption has

Retailers Trying
To Build Up Volume
Working Against Public's Hesi.

tancy in Buying for
| Future Needs

tiles and apparel, bul has mnot yet! A1) sorts of stimulants are beingused
reached the consumer, according to b tailorsits Bet thi ol
trade leaders. The consumer, they |PY Fetatlers to hring up the volume of

feel, is mot yet convinced that the bot- | their sales at present, in recognition
ton of the market has been reached of (he fact that only through volums

ac- |
vounts for some of the hesitancy still |

ean the effect of lower prices on profits
|be offset. Many retailers nsseri that
lit has been extremely hard to fores
volume at present, due to the fact that
i1l believe that
{further price drops are possible, and,

_,accarding}_\' purchase only for imme=

while others are shuwing a disposi- diate needs,
tion to reduce their borrowings, ac- |
om- |
mercial paper rates remain on a basis | & ; :
| of G per cent for gilt edged, prime | lines in which price cutting hus been

Low price does not

good response, and

alwa vs bri ng

i several retail

| prevalent the announcemints of =ales

P I o il i R
et SIS bave been lowed with 1t o
count rates on prime bankers’ ac- E“ e ps;'-"t, |°' 1‘.}‘LP ]mh'“‘} . L
| coptances eligible for purchase by te-e]':l pm.J.Lulj‘-r y, truel of shoe re-
Federal Reserve banks. Atling, according to several leading
Askod retailers.
5 Many retailers have hoen Working on
5 | their eharge aceounts latelv
5 | fort to bu1l|T‘ up inereased vplume,
5l | Regular monthly letters ure sent to
: A . " | the charge customers, deseribing new
o| Call loans eguinsi accep:ances, 6| merchandise or specinl bargains th

offared.  The querying of «
tomers for complaints or =y
on store service also has
| creased,

Argentine Business Quict

Generzl business conditions in (s

Argentine were unchanged | veek

| according to cable advices y | here
by the Argentine-Americ

|

Commerce. Merchants in t
are continuing to abstain
orders, due to the ceneral
pression and the fluctual
eign exchange Custome roe
continued decline. The
firm, with some Prospe;

— | kot for gray roods is seen in a guarter l vanee, and recent rains | mproved
' of a cent a yard advance placed on the cattle pasturace, ros Sl
| bleached muslin this week by one con- oiferings to packers and increaszes fn
e Pricoes,
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Allis-Chalmers Earns |
$1.34 Share in Quarter!

For the quarterended June 30 Allis=-
halmers Manufacturing Company re-

Federal taxes, of $645,880, equivalont,
after preferred dividends, to $1.34 4
vhiare earned on the $25,770,750 comn-
mot stock, compared with $774,189, or
SL.88 a shatve, anrred in the preceding

: T46, or $2.11 a shave,
earned in the corresponding quarter of
the préceding yvear,

| For t six months ended Junn 20
fBet pr cmounted to §1,410,069, or !
ey share earned on the common |

tock, after allowing for preferred divi-
dends, apaingt £1,590.981, or $3.98 =&
share, in the same period of 1020, Un-

| fillled ovders on hand on June 80 totaled

sS4

compared with $12,434,603
a1, 1920,

Ready to Buy Stock

Retail Candy Stores
Bids for 100,000 Shares

The United Retail Candy Stores, Ine.,

o | announeed yesterday that it will pur-
4| chase up to 100000 shares of its stock
-|at §6 a shuare.

The officiul announce-
ment snid:

“The bonrd of directors of the United
Retail Candy Stores, Inc.,, haa deeided
that the cash position of the company

due October 1, will not be paid, accord-
ing to an announcement yesterday, The
P interest i pevable, if earned, during

| Demage caused by the Pueblo flood last |
ed to have been the chief
the company's announce-
Another
that sanction of the board is !
| necessary, und this is not passible, in-

el
Lyman Rhoades, vice-presi- |
Watkins, treasurer;
HBowie, ‘counsel*to the hoard: |
MeAllister, general counsel, and |

| The new |
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norted net profits, after charges und |

up ta
100.0 ¥

00 shares."
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of the old Denver board. Of the eleven | 1.000shs Columy
|orizinal members  six have resigned o *;1’ el it
Pty : | i v Lirag
within the lasl vear or =o. | OOt xhs. The 3
Alvin W. Krech, president of thel 10000 shx 7ia >

Equitable Trust Company, and chair- | :
man of the Western Pacifie’s board of |
directors, hag been elecled chairman of | 0 1
the new Denver road., which was or- | S &
ganized by Western Pacific intereats | T s i
tollowing confirmation of the sale of ;:ulz':.'u I'
the old DMenver to the Westarn Pacific. 10 shs '

(B WL ML Cufeheon, attorney for the Aarnn i
Western Pacific, has been named vice- ot f-‘.-";-'l.n - i
chairman,  Other officers include €. B.| $6.554 Profmisiory i v hrate
Tot . assistant to the president nyy pAXAbIE 1. 1w bl
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